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Dear Sirs,
Re: Newbuilding Supervision (Hull No. CX0405/06/07/08) at Chengxi Shipyard
Following the successful delivery of the fourth of 45,000DWT Bulk Carriers from Chengxi

Shipyard in the end of Oct 2011, we write to express our appreciation upon successful
completion of the project.

All the vessels were delivered within their respective delivery date. Even more significant,
however, is the fact that the quality of construction is substantially than the originally
anticipated at the time of entering into the shipbuilding contract.
There is no doubt that both the timely delivery and the high quality of construction finally
achieved are a direct result of the efforts of the site team and regular support from Graig
Shanghai office. Accordingly, we wish to express our complete and total satisfaction with the
services provided by Graig China during constructions of the vessels.
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